CA Bhandari B.C.&CD_

CHARTERED ACCOUMTANTS

Independent Auditor's Report
Ta the Members of GEETA GANESH PROMOTERS LIMITED

——

R €mort on the Standalone Financial Statements

vt have audited the accompanying standalone financial statements of GEETA GANESH PROMOTERS LIMITED ("the Company”),
wehzh comprise the Balance Sheet as at March 31, 2015, the Statement of Profit and Loss and Cash Flow Staterment for the year
th ended, and a summary of significant accounting policies and other explanatory information.

hAmagement's Responsibility for the Standalone Financial Statements

T ke Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Companies Act, 2013 {"the Act”)
worith respect to the preparation and presentation of these standalone financial statements that give a true and fair view of the
fi rncial position, financial performance and cash flows of the Company in accordance with the accounting principles generally
a<izpted in India, including the Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Acounts) Rules, 2014, This responsibility also includes maintenance of adequate accounting records in accordance with the
prruisions of the Act for safeguarding the assets of the Company and for preventing and detecting frauds and other irregularities;
seliction and application of appropriate accounting policies; making judgments and estimates that are reasonable and prudent;
a i design, implementation and maintenance of adequate internal financial controls, that were operating effectively for ensuring
the accuracy and completeness of the accounting records, relevant to the preparation and presentation of the financial
stalements that give a true and fair view and are free from material misstaternent, whether due to fraud or error.

Auditor's Responsibility

Ou responsibility is to express an opinion on these standalone financial staterents based on our audit. We have taken into
acnunt the provisions of the Act, the accounting and auditing standards and matters which are reguired to be included in the
auit report under the provisions of the Act and the Rules made thereunder.

We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10) of the Act. Those
Standards require that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whather the financial statements are free fraom material misstatement.

A audit involves performing procedures to obtain audit evidence about the amounts and the disclosures in the financial
stalements. The procedures selected depend on the auditor's judgment, including the assessment of the risks of material
misstaternent of the financial statements, whether due to fraud or error. In making those risk assessments, the auditor considers
internal financial control relevant to the Company's preparation of the financial statements that give a true and fair view in order
to design audit procedures that are appropriate in the crcumstances, but not for the purpose of expressing an opinion on
whether the Company has in place an adequate internal financial controls systern over financial reparting and the operating
effactiveness of such controls. An audit also includes evaluating the appropriateness of the accounting policies used and the
reasonableness of the accounting estimates made by the Company’s Directors, as well as evaluating the overall presentation of
the financial statements.

W believe that the audit evidence we have oblained is sulficient and appropriate Lo provide a basis for our audit opinion on the
standalone financial statements.

Opinion

In our opinion and to the best of cur information and according to the explanations given to us, the aforesaid standalone financial
statements give the information required by the Act in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India, of the state of affairs of the company as at 31st March, 2015, and its profits and
its cash flows for the year ended on that date.
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Report on Other Legal and Regulatory

1. As required by the Companies (Auditor's Report) Order, 2015 (“the Order”) issued by the Central Government of India in
terms of sub-section (11} of section 143 of the Act, we give in the Annexure a statement on the matters specified in
paragraphs 3 and 4 of the Order,

2. As required by section 143(3) of the Act, we report that:

a. we have sought and obtained all the information and explanations which to the best of our knowledge and belief were
necessary for the purposes of cur audit;

b. in our opinion proper books of account as required by law have been kept by the Company so far as appears from our
examination of those books,

c. the Balance Sheet, the Statement of Profit and Loss and Cash Flow Statement dealt with by this Report are in agreement
with the books of account;

d. in our opinion, the aforesaid standalone financial statements comply with the Accounting Standards specified under
section 133 of the Act, read with Rule 7 of the Companies [Accounts) Rules, 2004;

e. on the basis of written representations received from the directars as on March 31, 2075, and taken on recard. by the
Board of Directors, none of the directars is disgualified as on March 31, 2015, from being appointed as a director in
terms of section 164(2) of the Act;

f. with respect to the other matters to be included in the Auditer's Report in accordance with Rule 11 of the Companies
{Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and according to the explanations
given to us;

i. The Company has does not have any pending litigations and hence there is no disclosure of the same in its standalone
financial statements.

ii. The Company did not have any long-term contracts including derivative contracts for which there were any material
foreseeable losses; and

iii. There were no amounts which were required to be transferred to the Investor Education and Protection Fund by the
Company,

For BHANDAR| B. C. & CO.
Chartered Accountants

Firm Registration No.311082E RN
e ' A
- I \o\\
|+ | Kongam |, |}
B aFcA e\ /Y
Partner e 4

ICAl Membership Mo, 50196
Kolkata, 3 September, 2015

Bhandari B.C. & Company., Charlered Aceountants



Annexure to Auditors' Report

Reerred to in paragraph 1 under Report on Other Legal and
Regulatory Requirements of the Auditors' Report of even
dl#e to the members of Geeta Ganesh Promoters Limited
o the financial statements for the year ended 31st March,

2015,

(i) (a)Company is maintaining proper records showing full

particulars, including quantitative  details  and
situation of fixed assets,

(biThe fived assets of the Company have been

physically verified by the Management during the
year and no material discrepancies between the book
records and physical inventory have been noticed. In
our opinion, the frequency of verfication is
reasanable.

(ii) (a)As explained to ws, inventories includes land,

(i)

(ivh

{v)

completed units, construction  work-in-progress,
construction  and  development material  and
development rights in identified land. Physical
verification of inventory have been conducted at
reasonable intervals by the management to the
extent possible and practical.

(BN our opinion and according to the information and

explanations given to us, the procedures of physical
verification  of inventaries  followed by the
management were reasonable and adequate in
refation to the size of the cornpany and the nature of
its business,

(c}In our opinion and according to the information and

explanations given to wus, the Company has
maintained proper records of inventories and no
material discrepancies were noticed on  physical
verification,

The Company has not granted any loans secured or
unsecured to companies, firms or cther parties
covered in the register maintained under section 189
of the Act, and therefore, the provisions of clauses
{iii)(a) & (jii)(b) of the Order are not applicable to the
Company,

In cur opinion and according to the information and
explanations given to us, there is an adequate
internal control system commensurate with the size
of the Company and the nature of its business for the
purchase of inventory and fixed assets and for the
sale of goods and services, Further, on the basis of
our examination of the books and records of the
Company, and according to the information and
explanation given to us, we have neither come across
nor have been informed of any continuing failure to
comect major weaknesses in the aforesaid internal
cantrol system.

According to the information and explanation given
to us, the Company has not accepted any depaosits
fram the public within the meaning of sections 73 to
76 of the Companies Act, 2013 and the rules framed
there under,

(i)

The Company is not required to maintain cost
records as prescribed by the Central Government
under sub-section (1) of section 148 of the Act,

{vii) {a) According to the information and explanations given

{wiii)

(ix)

{x)

i)

(i)

to us and the records of the Company examined by
us, in our opinion, subject to some delays the
Company is generally regular in depositing the
undisputed statutory dues including provident fund,
investor education and protection fund, employess'
state insurance, income-tax, sales-tax, wealth tax
service tax, customs duty, excise duty, cess and other
material statutory dues as applicable with the
appropriate authorities.

(BYAccording to the information and explanations given

to us and the records of the Company examined by
us, there are no dues of income-tax, sales-tax, wealth
tax, service-tax, customs duty, excise duty, wvalue
added tax, and cess which have not been deposited
on account of any dispute,

{c) The company is not required to transfer any amount

to the investor education and protection fund in
accordance with the relevant provisions of the
Companies Act and rules made thereunder.

The Company does not have accumulated losses and
has not incurred cash losses during the financial year
covered by our audit nor in the immediately
preceding financial year.

In our opinion and according to the information and
explanations given to us, the Company has not
defaulted in repayment of dues to any financial
institutions, banks and debenture holders.

According to the information and explanations given
to us, the company has not given any guarantee for
loans taken by others from bank or financial
institutions,

According to the information and explanations given
to us, the term loans were applied for the purposes
for'which they were obtained.

According to the information and explanations given
to us, no fraud on or by the Company has been
noticed ar reported during the year under audit.

For BHANMDARI B.C. & CO.
Chartered Accountants e
Firm Registration No.311082€ - "L0 oy

Partner
ICAl Membership Mo.501%6
Kolkata, 3 September, 2015




GEETA GANESH PROMOTERS LIMITED
16, Sudder Street, Kolkata 700 016

Balance Sheet for the year as at March 31, 2015

Amount (%)
Refer
EQUITY AND LIABILITIES Note No. March 31, 2015 March 31, 2014
Shareholders’ Funds
Share Capital 1 109,20,200 109,20,200
Reserves and Surplus 2 7023,48,130 6747,32,163
7132.68,330 6856,52,363
Non Curren ities
Long Term Borrowings 3 1997,72,539 3439,05,572
Other Long Term Liabilities L 110,77,994 111,77,994
2108,50,533 3550,83,566
Current Liabilities
Short-Term Borrowings 5 7431,03,582 5272,32,882
Trade Payables 6 119,83,878 346,633,444
Other Current Liabilities 7 5531,17,214 2172,48,309
Short Term Provisions 8 111,44,267 1401,08,785
13193,48,940 9192 53,420
22434,67,803 19599,89,349
Refer
ASSETS Note No. March 31, 2015 March 31, 2014
MNon-Current Assets
Fixed Assets
- Tangible Assets 9 522,51,695 320,82,917
Mon Current Investments 10 654,406,500 654,446,500
Long Term Loans and Advances 11 1675,25,389 1638,37,001
Deferred Tax Assets 12 24,53,619 6,50,293
2876,77,203 2620,16,711
Current Assets
Inventories 13 16015,71,021 13550,23,218
Trade Recelvables 14 96,07,597 77,18,253
Cash and Bank Balances 15 245,31,339 186,07,807
Short-Term Loans and Advances 16 2933,26,488 1586,18,383
Other Current Assets 17 267,54,155 1580,04,978
19557,90,600 16979,72,638
22434,67 803 19599,89,349
0 5
Significant Accounting Policies &
Motes on Financial Statements 25
As per our Report of even date attached
For and on behalf of the board
For BHANDARI B.C. & CO.
Chartered Accountants
Firm Registration Mo, 311082E =
Irm Reg : .\{II:}"III f‘__}_‘ Led ';‘_ﬁ./
: el
ATl GANESH PRASAD, Managing Director
B.C-Bfandari, FCA &)
Partner L —_—

ICAI Membership no. 50196
Kolkata, September 3, 2015

GOPAL PRASAD, Whole-time Director




GEETA GANESH PROMOTERS LIMITED
16, Sudder Street, Kolkata 700 016

Statement of Profit and Loss for the year ended March 31, 2015

e Amount (T)
Refer
IN ©OME March 31, 2015 March 31, 2014
el Note No.
Re&enue from Operations 18 399,72,218 13,54,594
Oher Income 19 276,65,678 72,81,589
676,37,896 86,36,183
EX PENDITURE Refer | varch 31,2015 | March 31, 2014
.. Note No.
Heusing Project Development Cost 20 1085,04,811 3409,26,703
Changes in Inventories 21 (2465,47,803) (4281,27,192)
Employes Benefits Expense 22 111,69,519 69,08,165
Finance Costs 23 1219,20,989 785,32,099
Dereciation 9 94,84,187 25,71,479
Pruvision for Further Cost to be incurred towards Sold Units - {44,87,498)
Ofther Expenses 24 301,41,561 116,62, 808
346,73,265 79,86,564
Profit Before Tax 329,64,631 6,49,618
Less Tax Expense
Curent Tax 65,95,482 1,23,785
Deferred Tax (18,03,326) (1,08,093)
[ntome Tax for Earller Years 270,066 -
Net Profit for the year 279,02,409 6,33,926
Earrings Per Equity Share: Basic & Diluted 25.55 0.58
Sigreficant Accounting Policles &
Motes on Financial Statements 25

As per our Report of even date attached

For BHANDARI B.C. & CO.
Chanered Accountants
Firmn Registration Mo, 311082E

ﬁ;_:‘/’ 'u;'f 3 AT A : :..;'I"
B.C. rl, FCA, '..':_'_ I?-x:ll .-"I."" il

Partner
ICAI Membership no. 50196
Kolkata, September 3, 2015

For and on behalf of the board

.f}.'l"“*" ool |

GANESH PRASAD, Managing Director
e o (._.-: —

GOPAL PRASAD, Whale-time Director




GEETA GANESH PROMOTERS LTD
16, Sudder Street, Kolkata 700 016

Cash Flow Statement for the year ended March 31, 2015

o _ B . B Amount (%)
] Partieulars . | __March 31, 2015 March 31, 2014
|
| A FLOW FROM OPERATING ACTIVITI
; Prit Before Tax 329,64,631 6,49,618
t Ad Jistments for :
Demeciation 94,84, 187 25,71,479
In®eEest on Loan | 1219,20,989 AB5,32,009
| Prevsion for Further Cost to be incurred towards Sold Units il - (44,87 498)
' Interest Income {101,17,6945) (57,37,609)
Prfit on Sale of Investrment - (12,00,357)
Prcofit on Sale of Fixed Assets S (86,253)
Operating Profit Before Working Capital Changes - 1542,52,112 702,41,479
| Increasef{Decrease) in Trade Pavables {226,79,566) 26,40,197
'g Increase/(Decrease) in Other Current Liabilities 3358,68,905 10%,16,592
Increase/(Decrease) in Other Long Term Liabilities (1,00,000)| - |
{Incease)/Decrease in Inventories {2465,47 803 {(12B1,27,192)
(IncCease)/Decrease in Trade Receivables (18,89,344) 83,03,958
{Incease)/Decrease in Long Term Loans & Advances (36,88,388) (272,46,322)
(Incease)/Decreass in Short Term Loans & Advances {1347,08,106) (263,26,337)
(Increase)/Decrease in Other Current Assets 64,63,528 (120,79,856)
Cash G enerated from Operation before Tax Paid 869,71,338 (4020,77 480))
Taxes Paid (net of refunds) 127,76,276 (22,70,994)
NET CASH FROM OPERATING ACTIVITIES A 2 997,477,614 (4043,48,474)

B. CASHFLOW FROM INVESTING ACTIVITIES

| Purchase of Fixed Assots
Saleof Fixed Assets
Investment in Mutual Fund
Profit on Sale of Investment
Interest Received
NET CASH FROM INVESTING ACTIVITIES B

C. CASHFLOW FROM FINANCING ACTIVITIES

Increase/(Decrease) in Short Term Borrowings

Increase/( Decrease) in Long Term Borrowings

interast Paid
12T CASH FROM FINANCING ACTIVITIES C
NET INCREASE IN CASH AND CASH EQUIVALENTS
CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE YEAR
CASH AMD CASH EQUIV.I'-.I_E_NTS AT THE END OF THE YEAR

{537,58,455)

(258,81,088)

1,00 000

354,01,903

. 12,00,357

101,17,695 | 5/,37,609
{43514[];?601 o I_E_' §£ Ml_
|

2158,70,700 4118,40,823
(1441,33,033) (99,71,544)
(1219,20,989) (785,32,099)
(501,83,322) 3233,37,180
A+B+C 59,23,532 (644,52,513)

186,07,807 830,60,320

245,31,339 186,07,807

Mote:

{Refer Note 15)

3. Figures in Brackets indicates Cash Outflows.

2. Cash and Cash Equivalents indudes Cash in Hand and Bank Balarices in Current and Term De

1. The Cash Flow has been prepared under the Indirect method sel out in AS - 3 on Cash Flow Statement,

posit Accounts

As per our Report of even date attachied

J, For BHANDARI B.C. & CO.
| Chartered Accountants ot
Firmn Registration No, 311082F

B.C-BiTandan, FCA

Partner

ICAI Membership no. 50196
|__Kolkata, 3rd September 2015

For and on behalfl of the board

-LI‘F"‘ i 4—##&-“;
= = = SRS,
GANESH PRASAD, Managing Director
!i__._. L - A —

B GOPAL PRASAE:W_T‘IUH_-?-.L.IHI[} _Direazuij




GEETA GANESH PROMOTERS LIMITED
16, Sudder Street, Kolkata 700 016

M inancial ents for ded Ma

Nat=2No. 1
Shes It Capital Amount (¥)
Partiulars March 31, 2015 March 31, 2014
Auttrsed

150,000 Equity Shares of * 10 each 150,00,000 150,00,000
Issued Sybscribed & Paid up

103,52, 020 Equity Shares of * 10 each Fully Paid 109,20,200 108, 20,200
s s 109,20,200 109,20,200
Mot No. 1 (a)
Equ ity Shares in the Company held by each Shareholder holding more than 5 percent shares

31-Mar-15 31-Mar-14 ] |
M ane of Shareholder Mo. of Shares | % of Holding MNo. of Shares held % of Holding
= held

Gan:sh Prasad 1,20,510 11.04% 1,20,510 11.04%:

Gi taDevi 1,15,500 10.58% 1,15,500 10.58%

Rajendra Prasad 1,17,500 10.76% 1,17,500 10.76%:

Rameswar Prasad 1,08,000 9.89%, 1,08,000 9.89%,

Gl Prasad 1,258,000 11.72% 1,28,000 11.72%

Praad Group Resources Pvt, Lid. 4,21,010 38.55% 4,21,010 38.55%
Note No. 2
Resemnes and Surplus
Partiwlars March 31, 2015 March 31, 2014
Securites Premium Account

Dpening Balance 90, 00,000 90,00, 000
Add: Securities Premium Credited = =
90,00,000 90,00,000
SurplusLe, balance in Statement of Profit & Loss
Opening balance BE57,32,163 6650,98,237
{+ ) Met Profit/(Met Loss) for the current year 279,02,409 6,33,926
(=7 Adjustment for Depreciation (2,86,442)
| 6933,48,130 6657,32,163
7023,48,130 6747,32,163
Note No. 3
Long Term Borrowings
Particulars March 31, 2015 March 31, 2014
Secyred
Term Loan from ICICI Bank 3874,79,987 3499,55 027
(Al that piece and parcel of land ad measuring 235228 sft situated at 93 Moulana Abul Kalam Azad
Sarani, Kolkata along with all bulldings and structures thereon, both present and future)
Auto Loan from HDFC Bank
(Secured by hypothecation of Motor Car Financed) 426,165 6,73.777
Repayable in 36 monthly installments of Rs.25,791/- each beginning Mov'13.
Car Loan from Axis Bank 783,504 25,440,809
(Securad by hypothecation of Motor Car Financed)
Repayable in 36 monthly installments of Rs. 1,60,500/- each beginning Sep'l2.
Dumper Loan from IC1CT Bank 4,84,872 13,81,280
{Secured by hypothecation of Dumper Financed)
Repayable in 36 monthly installments of Rs.83,322/- each beginning Nov'12.
| 38AL7ASIE [ 354550893
Less: Current Maturities of long term borrowings 1894,01,989 106,445,321
1997,72,539 3439,05,572
MNote No. 4
Other Long Term Liabilities
Particulars March 31, 2015 March 31, 2014 |

Maintenance Depasits

110,77 ,994 110,77.994
Advance Against Sub-Lease Rights - 1,00,000
ff _/' 110,77,994 111,77.994



GEETA GANESH PROMOTERS LIMITED
lE Sudder Streat, Kﬂ%kﬂtﬂ ?'I}D Dlﬁ

HNot€No, 5
ShoefTerm Borrowings
Par®iulars March 31, 2015 March 31, 2014
Unsetired
Lovas from Related Parties 5041,12,797 3700,39,899
Leo@s from Bodies Corporate 2389,90,785 1562,92,983
7431,03,582 5272,32,882
Not€No. 6
_;_g!a!_wahles Amount (Rs)
ParEiulars

March 31, 2015

March 31, 2014

Mian, Small and Medium Enterprises
Othes

116,89,565

343,69,131

March 31, 2015

Retinfion Money from Contractor 2,94,313 2,894,313
119,83,878 346,63,444
NoteNo. 7
Oth € Current Liabilities
Parkiwlars March 31, 2015 March 31, 2014
achance against Flat Bookings | Registration 247E, 17,022 2007 57 841
other Advarices 2,50,000 2,50,000
Lizabiities for Expenses 3587156 11,443,759
Coiment Maturities of long term barrowings [s2e note no.3] 1894,01,989 106,45,321
Imtenst accrued but not due 16,06,679 r
Sgatitory Dues
Frofessional Tax Payable 2,630 1,610
Wi Building & Other Construction Workers Cess 25,11,479 L o
Sales Tax Deducted at Source 546,020 B,24,713
Service Tax Payable 21,801 34,235
Income Tax Deducted at Source 73,712,432 34,35,705
5531,17,214 2172,48,309
Mote No. B
ShoertTerm Provisions
Particlars March 31, 2015 March 31, 2014
Provision for Income Tax 111,44, 267 1401,08,785
111,44,267 1401,08,785
Note No. 10
MNon Current Investments
Partitulars March 31, 2015 March 31, 2014
Tradeinvestment, Long Term Ma. of Shares
{(Uncqueted, Equity Shares of * FY 10/- each) Cu r Prey, Yr
Prasad Group Resources Private Limited 1,440,000 140,000 14,040,000 14,00,000
Prasad Overseas Private Limiked 1,30,000 1,30,000 13,00, 000 13,000,000
558 Protects Limited 2,20,900 2,20,900 22,059,000 22,008,000
Gokkouk Intl Gems & Jwellery SEZ Pyt Ltd 72,500 72,500 605,37,500 605,37, 500
654,46,500 654,46,500
Mote No. 11
Long Term Loans and Advances
Particulars March 31, 2015 March 31, 2014
{Unsecured, considered good)
Advances {recoverable in cash or kind or for value to be receved)
Advances against Property & Development 1629,66,800 1553,30,800
Security Deposit for Tenancy of Flat 28,50,000 39,00,000
Mistellaneaus Security Deposit 17,08,589 6,006,201
1675,25,389 1638,37,001
Mote No. 12
Deferred Tax Asset
Particulars

March 31, 2014

Tax effect of timing difference between the carrying values of fixed assets under the Income tax
Act and Companies Act

24,53,619

6,50,293
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GEETA GANESH PROMOTERS LIMITED
16, Sudder Street, Kolkata Y00 016

Notes on Finangial Statements for the year ended March 31, 2015
Note= No. 13
Investipries Amount (%)
Part&tilars I March 31, 2015 March 31, 2014
Worke 1-Progress (Valued al Cost)
93 .- ML Road 15648,01,003 13222.87,761
Ra Jamal Road 3,71,0% 371,09
651 Canal Clrewar Road 13,585,041 1,33,337
17 - 5 Sarani 21,35 464 19,71.239
24/ 1 alipore Roard 26,948,621 -
74 Ginal South Road 35,438 35438
79 Ginal South Road 35,000 35,000
L5713,81,663 13248,33,860
Finist3et Goads (Valuid ot Cost)
Praesil Exobca 17.31,751 17,31,751
17,311,751 17,331,751
Stock -t-Trade (Valued at Cost)
Larsdat Kanpur 110,37,850 110,37,850
Larydat Dedhy 64,589,000 &4,89,000
Larwdat 64, Canal Circular Road 33,30,757 33,30,757
Larsd at Raghunathyu 6,00,000 76, 00, (M)
__2B4,57,607 284,557,607
- 16015,71,021 13550,23,218
Mote MNo. 14
Trade: Receivables
Particulars _ March 31, 2015 March 31, 2014
Unsecwed, considered guod
Duez for less than six months 3,744,362 6,561
Duez for imore than six months 92 33235 7711692
s 96,07,597 | 77,18,253
Mote Mo, 15
Cash and Bank Balaies i
Particulars March 31, 2015

~March 31, 2014

Cash and Cash Equivaiins
Balanoes with Banks
Iy Currens Accounils

51,45,007 09,583,009
i Figed Deposil Accounts 191,03,157 122,449,000
Cashn hand 283,175 4,00,708
s 245,31,339 186,07,807
MNote No. 16
Short-Term Leans ano Advances -
Particulars March 31, 2015 _March 31, 2014
{Unsecuwred, considered good)
Loans 859,37, 184 992,72,226
Advances (receivabile in cash or In kind or for value o be received)
Advance against Froperty Development 628,/4,779 420,33,160
Advances Lo Supplies and for Services 1444, G4, 009 172,495,143
Advance o CESC itd 4,615 | 17,854
Other Misceilaneous Advanoes 45,901
- 2933,26,488 1586,18,383
Mote Mo, 17
Other Current Assets
Particulars March 31, 2015 March 31, 2014
Interest receivable o Secunty Deposit to CESC 39,270 -
Seryvice Tax Inpaul 08,51,971 133,54, /69
Balance with Revenue Authorilies
Income Tax: pending adjustments 198,62,914 1446,50,209
: 267,54,155 |  1580,04,978
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Notes on Financial Statements for the year ended March 31, 2015
Mote Yo, 18
Revenye fr rations
[Partiulars o March 31, 2015 | March 31, 2014
Saleof Residential Uniis .
Saleaf Car Parking Space 3,35,800 14, 25,000
Bredkerage & Commission 2349.82,412 B
Disshute Resolubion Faes L37,50,000
IniZtme from maintanenoe services 19,04, 000 .
399.72,218 14,25,000
Less Amt. returned fer not doing specific wark 2 _ 70A06
399,72,218 13,54,594
Note= ho. 19
Othet income Amount (%)
Particulars ) March 31, 2015 March 31, 2014 |
inceest B2,14,743 52,61,206
Incefest on Fixed Deposits 17,82,398 4,745,845
Interest on Miscellanaos Deposits 1,20,554 558
Profit on sale of Fixed Assel - BE,253
Profit on Derivatives; ransactions 1#5,19,677 -
Profiton Sale of Investments . 12,00,357
Miscrlaneous Income £8,305 2,057,369
{ ) 276,65,678 72,81,589
Note No. 20
Housing Project Development Cost
Particulars March 31, 2015 March 31, 2014
Condruction Matenals 794,15,791 831,75.128
Land purthased 111,96,597
Pilirg Work B Sub Structre Work 137,0b2,325 18E5,30,363
Electical Installabion and Charges 14, 78,870 45,94 290
Drawirwg & Design 26,609,590 -
Duariper Charges 15,41,399 18, s, 479
1B Expenses MA69 1,28,215
Labour Charges &/,40, 648 73,82 248
Site Mainltenance Expenses G940, 717 B§,20,025
Site SUpervision Exponses - 105,009
Rates & Taxes = 435.63,6695
Survey Charges - 15,000
Security Expenses 18,24,541 16,07,634
1085,04,811 3409,26,703
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Not€No. 21

Cham Mes in Inventories

Partiulars March 31, 2015 March 31, 2014

Closilh Stock @
Prosct Development Work-in-Progress
93, MKL Road 15648,01,003 13222,87,.761
Ralrhat Road 3,7L,056 3,71,096
65/l Canal Greular Road 13,55,041 1,33,337
17,5, Sarani 71,35,464 19,71,229
2<4] Mipare Road 26,48,621 -
7<% (anal South Road 35,438 35,438
79 [anal South Road 35,000 35,000
5tod in Trade
Lard at Kanpur 110,37,850 110,37,850
Lard at Delhi 64, 89,000 64,89,000
Lard at 64, Canal Circular Road 33,30,757 33,30,757
Lad at Raghunathpur * 76,00,000 76,00, 000
Finshed Goods
Prsad Exotica 17,31,751 17.31,751

16015,71,021 13550,23,218

Opesring Stock ;
Progct Development Work-in-Progress,
53, NEL Road 13222.87,761 BO52,92,174
Raarhat Road 371,096 371,096
&5/l Canal Circular Road 1,33,337 1,15,251
17,5, Sarani 19,71,229 18,66,022
74 Canal South Read 35,438 -
79 Canal South Road 35,000 -
Sleck in Trade
Lard at Kanpur 110,37 850 110,37,850
Lard at Delhi &4,89,000 4,853,000
Lard at 64, Canal Circular Road 33,330,757 33,30,757
Land at Raghunathpur * 76,00,000 #6,00,000
Finshed Goads
Prasad Exotica 17,31,751 793,877

13550,23,218 9268,96,026 |
(2465,47,803) (4281,27,192)

* The conveyance deed of Land at Raghunathpur Is vet to be registered in favour of the company,
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Notes on Financial Statements for the year ended March 31, 2015

Emplyee Benefits Expense . Amount (¥)
ParEiulars March 31, 2015 March 31, 2014
Saley and Bonus 780,603 38,87,014
Director's Remuneration 31,20,000 28,60,000
staff Welfare 2,58 916 1,60,551
N 111,69,519 69,08,165
Mot€No. 23
Finance Costs -
!P‘artil:uiﬂrs March 31, 2015 March 31, 2014
| Iraterest 1219,20,989 F80,11,825
Interest on Auto Loan - 5,20,274
| 1219,20,989 785,32,099
Note No. 24
Other Expenses
!Parl:iu.ilars March 31, 2015 March 31, 2014
Acdvertisements and Salies Promotion 119,18,726 10,00, 746
Accaunting Charges 240,000 720,000
Auiot Fee 28,500 28,050
Bark Charges 38,239 21,283
Brokerage B Commission = 9,19,921
Cerification Fee 5,500
Doration 12,500 27.000
Filirg Fee B,117 10,480
Genzral Expensas 4 15,569 2,249,520
Interest paid on 5TDS q
Interest pasd on TDS 418,298 19,711
Legal & Professioml Fop 76,778,339 17,79, 161
Membership & Subscipton Expenses 18,854 16,854
Matar Car Mantenanc: 14, 42,053 5,228,001
Meswspapen, Books & enadicals 6,825 10,997
Office Maintenance [ xenses 7.52,501 1,84, 134
Postage and Stamps 12,351 3,483
Printing B Stationery 94,704 L, 74,584
Rates and Taxes 18,58,460 H,52,618
Rt 18,20,320 18,43,920
Repairs & Mainlenan 2,33,552 4.76.579
Senice Tax Expises 45 1,145
Software Developnign Expenses 57,172
Telephone & Conumuricatbions 3,606,269 343413
Tender Expenses - 1,00, 000
Travaling & Convayare 540,315 3,580,722
Training Expenses 22,36,520 19,42 904
xerm Charges 2,500 5,125
Hire Charges . 10,000
Misc Charges L e M,
01,41,561 116,62,808
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Notes on F | Statements for 2015

Mot=Ho, 25: SIGNIFICANT ACCOUNTING POLICIES & NOTES TO THE FINANCIAL STATEMENTS

_ 1. Sigrificant Accounting Policies:

a. ThesE financial statemants have been prepared under historical cost convention from books of accounts maintained on an accrual basis {Lnless
othervise staled hereinaiter) in conformily with accounting principles generally accepted in India and comply with the Accounting Standards 1ssued
by tht Institute of Charlered Accountants of India and referred to Sec 129 & 133 of the Companies Act, 2013, of India. The accounting policies
appliel by the company Jre consistent with those used in previous year,

b. The feparation of financial statements requires estimates and assumptions to be made that effect the reported amount of assets and liabilities on
the firancial statements and the reported amount of revenues and expenses during the reporting peniod. The estimates used in the preparation of
the Fiancial Statements are prudent and reasonable. Difference between the actual results and estimates are recounized in the period in which the
recu It are knowndmaternalized,

r. FixedAssats are staled ol cost reduced by depreciation thereon,

d. Depregation has been provided on pro-rata basis on the witlen down value method at Lhe rates and in the manner as prwicked In Schedule 11 to
the Companies Act, 20135

e, Inveertodes in the form of Housing Project Development Cost/Work-in Progress/Semi Finished unils elc have been stated al lower of oosl or net

realisile value, Cost iicludes all direct expenses and allocated indirect expenses,

f. Revense recognition for sale of property 1s recognised on handing over possession to the parly or on registration of the conveyance deed or on
receift of completion cortificate from competent authonty i respect of such units for which substanbial sale considerabion have peen receved,
winichver s edrlier,

Al cost and experises incduding sultable Provision for Expenses and Liabilibes Towards Cost, Expenses and Obligations to be Incurred/Paid fer the
Works and Jobs not vel fully Completed/ Executed with regard to completed,/substantially completed Housing Projects to the extent of its sale by
canskdering the total area of construction made, have been taken into account for determining Cost of Completed/substantially completed Hoesng
Projed, as the case may e,

h. All construction matenals ete. purchased for engoing projects have been deemed to be issued for consumption lor construction purposes and
therelore, forms park of Fropect Development Work-in-Progress Acogunl,

i, Labilities on acceunt of aolinished, partly finished, not fully compleled jobs/ Jobs cutsourced) dane from § by conlractons whether with or wathout
supplas of materials fon developing projects have not been determined/ measured | certified and therefore, no provison Tor such labilities have

hew made, The latdiles on such account shall be recogmised and accounted for on completion of respeciive jobs or on setilement of respeclive
ulls.

|, Provisons are recognized o llabilites that can be measured using a substanbial degree of estimation, it a) the Company his o present otiligatian
as a result of a past evont: b} a probatle outflow of resources is expected to settle the cblination; and ¢} the amount of the cbligation can be
rediably eslimaled,

k. Deferred tax Assets/Liasiities are recognised only if there s a significant amount is involved. However, it is the policy of the company that subject
to consideration of prudence, Deferred tax Asset s recognised and carmed forward only to the extent that there is reasonable cerlainty that
sufficent taxable income will arise agansL which such deferred tax assels can be realised.

2 Foreign Currency Expenditure:
Training Expenses 27,136,520 (previous year 19.42,904)

3 Related Party disclusures in accordance with the Accounting Standard 18.

| DOutslanding CsEnding
Mature of As on March 31, | As on March 31, | Value of Transactions | Value of Transacuons
Redated Party ) Transaction 2015 2014 o 2014-15 __ onZ0l3-i4
Chandramukiu Tradiing Pyt Lid Rent & Amenities Faid 61, /19,00 '. BT 440 8,727,410
Tenancy Dep. Refund 13,50,000,00 19,50, 000.00 B, 00, 000 b, 00,000
Ganesh Prasad enmunerakion o KMP 12,035,600 Cr L,52,750.00 15,600,000 14, 30,000
Gopal Prasad Remuneration o KMP 11,9%,088 Cr 1,92,000.00 Lh, 60,000 14,330,000
Hoferman Trading Pyl L, Rent & Amenities Paid - 2,23,989.00 B, 74,440 B, /4,440
Hofeman Trading Pyl, Lid. Tenancy Dep, Refund 15,040, 000.00 19,50,000.00 450,000 4,50, 000
Mayur Resources Pul | il Loan Taken Faud 50, 148.00 1505, 24,02 2,00 1131,21,126 142,75,000
Loar Hepayment Done * b 00,000 870,00,000
Interest Paid 231,34,584 L2 41,3349
Rajerdra Prasadd Loan Taken /45,13,030.00 63,95,403.00 5,00,000 275,000
Loan Hepayment Dong - - =
Interest Paid 6,586,253 4,89, 782
t.{-;:xl
&
I. |* I
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Rezleed Parly

Prive Prasad

otes on Financi ents for the March 31, 201
I Qutstanding ™ | Dulstanding
Mature of As on March 31, | As on March 31, | Value of Transactions | Value of Transactions
Transaction 2015 2014 on 2014-1% on 2013-14
stedl Syndicate Rent Pad - 65,300 95,040
Ot Amenities Paid 2,52,923.00 183,623 1,893,271
Laan Taken - 449,63,844.00 £, 00, (20 00,000
Loan Repayment Done - f(0,39,735 50,000
Interest Baid 528,768 4,21,303
Ariushree Prasad Salary L.A48,/08.00 29828 Cr 120,000 95,000
Sandeeta Prasad Loan Taken = 38,66,389.00 300,000 3,000,000
Loun Repayment Done 4,52,893.00 * 50,000
Interest Paid . 402,831 343,743
Rachnag Prasad Loan Taken 15,55,857.00 £ 5,00,000
Lo Hepayment Done - 106,495 48400 -
Interast Paid - 1,55,586.00 1,425,974
Tanu] Holdings Pt L Loan Taken 1795, 40, 484,00 1178,49 206.00 1245, 70,000.00 1531 45,600
Lowin Repayment Dong 5 FH 00, 00000 419,00,000
Interast Paid 175,79, 198 F3,37,340
Zenon Inda Pt LLg Loan Taken 871,80,226.00 B5/,80,178.00 1.20,00,000.00 046,50,000
Loan Repayment Dong 195,00,000.00 L8, 00,000
Intarest Paid 98, 88,942.00 57.86,736

*In the above table "cr.” and "dr." indicates Credit balance and Debit balance rspectively.

4 Previows year's figures have been regroupedf rearranged | reclassifiod wherever NECESSANY.

AS per our Report o evaens date attached

For BHANDARI B.C. & CO.

Chartered Accountants

Firm Registration Mo, 311 GE2E

-

8.C. [
Partner

ICATL Membershup no. ‘01 S5

Kolkata, Seplamber (3, 2015

For and on behalt of the board

HoriAon o
GANESH PRASAD, Managing Director
.__—\h‘- 'i:l.--_-—!l-—-

GOPAL I’HESAD. Whole-time DIIELL{J;




